
                    Foster Economic Research


William G. Foster, Ph.D.,  President

1865 Mountainside Drive  Blacksburg, Virginia  24060    Telephone:  (540) 230-7277

______________________________________________________________________________________

Profession:

Energy Economist


Years of Experience:
41
Education:

Ph.D. in Economics, George Washington University (1982)

Master of Arts, George Washington University (1975)




Bachelors of Science, the University of Maryland (1970) 

Key Qualifications:

Over the past 41 years, Dr. Foster has specialized in energy, natural resources and public utility economics.  Dr. Foster spent most of his professional career with Foster Associates Inc., a firm that he joined in 1970.  In 2006, he established Foster Economic Research.


Dr. Foster has provided consulting services addressing a wide range of regional, national and international energy-related issues and problems, with a particular focus in natural gas, petroleum, coal and electricity.  He has prepared studies on such subjects as:  demand and supply analysis, forecasts of supply and demand, project feasibility, regulatory analysis, market valuation, storage and transportation arrangements, royalty and taxes impacts, inter-fuel competition, sale/purchase contracting practices.  He has developed energy demand and supply planning models, both for in-house use and for use by clients.


Public utility assignments have included issues such as cost of service and rate design, revenue requirements, supply/conservation, supply planning, load and rate forecasts, and the assessment of regulatory environment including restructuring, project feasibility, prudent reviews and audits. These assignments have been in the electric, natural gas and water/sewer industries. 


Dr. Foster has conducted studies on antitrust issues within the petroleum and natural gas industries.  These studies include the analysis of market shares, barriers to entry, degrees and measurements of competition, market definitions, vertical integration, regulation, impacts of mergers and damage estimates.

Expert Testimony:

Dr. Foster has presented testimony and evidence before many U.S. and Canadian regulatory agencies, courts of law, and private arbitration proceedings.  Testimony before regulatory agencies has been in the areas of load forecasts, supply, demand and price forecasts related to specific geographic markets, rate designs, and supply planning and prudent reviews.  The regulatory agencies include the U.S. Federal Energy Regula​tory Commission, U.S. Economic Regulatory Administration, California Public Utilities Commission, the Kansas Corporation Commission, the Ohio Public Utilities Commission, Georgia Public Service Commission, Massachusetts Department of Public Utilities, Maryland Public Service Commission, D.C. Public Service Commission, State of New York Board on Electric Generation Siting and the Environment, Special Natural Gas Export Commission of British Columbia, Public Util​ities Board of Alberta, the National Energy Board of Canada, the Ontario Energy Board, the Regie du Gaz du Naturel du Quebec, and the Public Utilities Board of New Brunswick.


Expert testimony before courts of law has related to purchase/sales contract interpretation, price redetermination, and outlook of energy markets.  Dr. Foster's evidence before arbitration panels has related to fair market value of various energy commodities.

Published Reports:


Dr. Foster has been the editor of the Foster Bulletin on Deregulated Gas, its Producer Supplement; 
U.S. Interstate Natural Gas Information Service and the Gas Transport Report.


In addition, Dr. Foster has directed or participated in a number of published studies, as listed below:

○
Competitive Profile of Natural Gas Services, a multi-client study (1997, 2001 and 2005)

○
Financial Reports: 28 Major Interstate Natural Gas Pipelines, a multi-sponsored service  (1998-2006) 

○
Gulf of Mexico - Natural Gas Resources and Pipeline Infrastructure, prepared for the INGAA Foundation (January 1996 & 2002) 

○
Analysis of LDC Peak Day Planning, prepared for the American Gas Association (December 1995)

○
Published Price Indices as the Basis of Federal Royalty Payments, prepared for Natural Gas Supply Association (December 1995)

○
Profile of Underground Natural Gas Storage Facilities and Market Hubs prepared for INGAA Foundation (June 1995)

○
Restructuring/Risk Shifting Within the Natural Gas Industry, presented at the Financial Research Institute Symposium, "Investment Policies During Periods of Increasing Competition and Risk" (March 1994)

○
Tracking Interstate Natural Gas Pipeline Restructuring Proposals, a multi-sponsored monitoring service (1992-1994)

○
Profile of Intrastate Gas Pipelines, prepared for INGAA Foundation (June 1993)

○
Profile of Natural Gas Gathering in the U.S., prepared for INGAA Foundation (June 1993)

○
Incentive Regulation:  An Alternative to Assessing LDC Performance, presented at the Natural Gas Conference, Chicago, Illinois, sponsored by the Center for Regulatory Studies (May 1993)

○
Competition in the Natural Gas Industry, presented at the Natural Gas Conference, Chicago, Illinois, sponsored by the Center for Regulatory Studies (October 1991)

○
Deregulation of Natural Gas Sales to Large Volume Industrial Users, prepared for the American Gas Association (1987)

○
Canadian Gas Imports:  Impact of Competitive Pricing on Demand, prepared for the American Gas Association (1986)

○
"Market-Oriented Sales and Transportation Rates of Natural Gas Distributors,” prepared for IAEE 1986 North American Conference Proceedings
○
Analysis of High Cost Gas Purchases by Contract Termination Date, prepared for the American Gas Association (1985)

○
Block Billing Under RM85-1, Not to the Root of the Problem, presented at Conference on Take-or-Pay Price Redetermination and Crucial Contract Litigation Issues (1985)   

○
Analysis of the Take or Pay Problem, prepared for the Natural Gas Supply Association (1984)

○
"New Dimensions in Marketing Natural Gas: New Marketing Strategies and Impediments to Them,” published by IAEE in Proceedings: Northern American Energy Conference (1984)

○
Trend in Natural Gas Purchases by NGPA Category, prepared for the American Gas Association (1983)

○
"Marketing Canadian Natural Gas in the U.S.,” published by IAEE in Proceedings: Fifth Annual North American Meeting (1983)

○
"Survey of Oil and Gas Supply/Demand Forecasts," published by the Electric Power Research Institute, Proceedings: Fuel Supply Seminars (1983)

○
Economic Impact of Pipeline Ownership by Major Integrated Oil Companies, published dissertation (1982)

○
Fuel and Energy Price Forecasts, prepared for the Electric Power Research Institute (1977)

○
Energy Prices 1960-1973, prepared for the Ford Foundation (1974)
Court Cases Since 1998:

I. Conoco Pipeline v. TransMontaigne Pipeline Inc.,Western District Court of Missouri, Southwestern Division – Case No. 97-5085-CV-SW-1 (1998)

II. Cure Land, LLC, et al. v. WBI et al, District Court, City and County of Denver, Colorado – Case No. 99CV-3631 (2000)

III. Kinder Morgan v. Cities of Alliance Nebraska et al, Docket CI00 1309, 1310, 1311 and 1312 Consolidated District Court, Lancaster County, Nebraska (2000)

IV.
The John R. Behremann Revocable Trust, District Court, Denver, Colorado – Case No.


00-CV-5704 (2001)                                            

V.
The Long Trust v. Amoco Production Co. and Enserch Corp., District Court, Rusk County, Texas – No. 92-403 (2003)

VI.
 SEQ CHAPTER \h \r 1Sequent Energy Management L.P., et al v. National Union Fire Insurance Company of             Pittsburgh, Pennsylvania (U.S. District Court, Southern District Texas, Houston, Case No. 02 4226 (2004)
VII.
Jack Holman et al. v. Patina Oil & Gas Corp. District Court, Weld County, Colorado, Case No. 03 CV 9 (2004) 

VIII
Bolack Minerals Company v. Burlington Resources Oil & Gas Company, et al.  In the


Eleventh Judicial District, County of San Juan, New Mexico, CV No. 97-96-1 (2006)

IX.       
State of Mississippi et al. v. Memphis Light, Gas & Water Division. U.S. District Court,

Northern District of Mississippi Delta Division (Civil Action No. 2:05CV32-D-B (2006)

X. 
Bernard H. Anderson et al. v. Merit Energy Company, U. S. District Court, Colorado, Case No. 07-cv-00916-LTB-BNB (2008)

XI.      GEOMET, INC. et al. v. CNX Gas Company LLC, Circuit Court for the County of County Tazewell, Commonwealth of Virginia, Case No. CL07000065 (2008) 
XII.
Mleynek, et el. v. K.P. Kauffman Company, Inc. District Court for the City and Count of Denver, Colorado, Case No. 2007 CV 3268 (2009)

XIII.       Yukon Pocahontas Coal Company , et al. v. Consolidation Coal Company, et al., Circuit Court for the Count of Buchanan, Case No. CL04-91 (2010)

XIV.      Gene R. Eatinger et al v. BP America Production Company, U.S. District Court  For the District Court of Kansas, Case No. 07-1266-JTM_KMH

XV.      Wallace B. Roderick et al. v. Kansas Natural Gas et al., District Court of Kearny County, Kansas, Case No. 09-CV-14

XVI.      Freebird, Inc. et al. v. Merit Energy Company, U.S. District Court For the District of Kansas, Civil Action No. 101154-KHV-JPO

